LL UuyrnsutsSsuuvuuy snhsutvheuere
(UM 01.09.2017p..)

2017 pYwlywuph hmujwp - hnpu  wdhuubppu 2016 pwywuh  unyu
dwdwuwlywhwwnwsdh bhuwpdwdp wpdwuwagnyb) Gu hmeLJuJ[gnLgLuhhzhbnn.*

€< whwnwlwy pinigkh fuwmwpnid |
Mbunwlwu pjngbih GYwdnunubin, punwdbup 106.0 % |
1. Glwdnunubip 107.1 %
1.1.  Cwpybip b wninippbip 106.5 %
wyn pynu 104.2 %
wybjwgywd wpdtiph hwpy
1.2. Uy Bwdnunubp 119.3 %
2. Mwownnuwlwu npwdwyunphubip 41.5 %
< duwlypnnunmbuwlw gniguwuhyubpp
1. Sunbuwywu wlunhyniejwl gnigwuhop 106.2 %
1.1. Upnynibwpbpwlwt wpypwnpwbph Swywip 12.7 %
wyny pynid’
hwupwagnpdwlwu wpnyniuwpbipnyeyniup 109.1 %
U pwgwhwupbiph owhwgnpdnidp
ubunwdpebpph wpunwnpnyentu 104.5 %
fudhspubiph wpwwnpnie)nlu 131.6 %
hhduwjhu dGwnwnubph wpwnwnpnieginiup 71 %
(JGinwinipghw)
nuybpswlwu wpnwnpuwwnbuwlubph 138.0 %
wnumwnpniejnLu
1.2. Yninuippbunipyuwt hwdwpiwnt 97.9 %
wpyuwnpwiiph Swywip
1.3. Chtwpwpnieywl Swywp 91.3 %
1.4. Unluyppp ppowbiwnnygynitip 12.2 %
1.5. Ownuwynyenituilph Swywp (wnwtg wnlupph) 1M11.8 %
2. Uywnnnwlwu qubiph hunbipup 100.5 %
3. EGywpwtubipghwjh wpunwnpnieniup 107.8 %
4. Uhohu wduwlwu wujwuwywu woluwnwywnép 102.7 %
5. Upunwphtu wnlinpwopowlwnnipjniup 126.0 %
5.1.  wpipwhwbnd 121.6 %
5.2.  ubpdniénid 128.5 %

*qupjmnn‘ http://www.armstat.am/am/?nid=82&id=1954
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15.09.2016  pwywuhg dhusk  07.09.2017 pwywup <L
Ywnwwpnyejwu Ynndhg hwywunypjuu b wpdwuwgbp b << Uqqujhu
dnnny ubpywjwgyt; 160 optuph uwjuwqghsd, npnup ubplywjwgywsd Gu
unnpl’ pwdwuywd puwn 4 ninpinubph.

NN | Qinpwnubpp Lwjuwqstph phyp %
1 Sunbuwlwu ninpwn 62 39%
2 | Unghwjwlwu ninpw 16 10%
3 | Mnmwhpwywlwu ninpwn 65 41%
Swpwodpw)hu,
puwwywhwywuwlwu, 0
4 pwnuwpwo2htwywu W 17 10%
LuGpgGwnhl ninpwnutin

Unyu dwdwuwlwhwwnywdnd “Ywnwywnniejwt Ynndhg punniuyb) £ 1351
<< Ywnwywpnypjwy npnanud’ puwn unnple ubpyuywgywd ninpunubph.

NN | Ninpwnubpp Npnanuiubiph phyp %

1 Sunbuwlwu L /81 58%
dhuwtuwlwu ninpun

2 Unghwjwlwu ninpwn 181 13%

3 | MEnwhpwwlwu 253 19%
ninpwn

4 | Swpwdpwihu, 136 10%
puwwywhwywiuwlwu,
pwnwpwohtwywu bW
LuGpgGwnhl ninpwnutbin
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Cwpluwjhtu b dwpuwjht
EYwdnunubp

Cwywpuwigqpynn
hwpYwwnbuwlyubphu

YyGpwptpnn qEpwybwpubp b
wwwnpubp

UWU<L-h yEpwnwpajws
gnudwp

Owwpbpymw Hhghlulwi
wudwug UUL-h yEpwnwpaéh

Yhpwnnipejniu

Cwpluwjhu unnignudubipu
wnwyb] hwugbwywu L
wprynitbwybn nupaubint

Cwplwjhu b dwpuwjhu Glwdnunubp
(UGpwnw| UUL yGpwnwpdh gnwdwnp) -
1,139,451.1 dju npwd, husp onipg 6.6%- ny
Ywd 70,867.1 dju npwdiny glipwquugnid k
Uwfunpn nwpyw unyu dwdwuwlwopowuh
gnigwuhon:

Cwplwjhu b dwpuwjhu GYwdnunutip(wnwug
UUL JGpwnwnéh gnwdwnp) - 1,082,122.6 dju
npwd, husp 2ning 6.2%- ny Ywd 62,947.0 dju
npwdiny glipwqwugnid £ bwfunpn nmwpyw
unyt dwdwuwywopowuh hwdwwywunwufuwu
gnigwuhop:

QGpwybwpubipp bwfunpn mwpyw unyu
dwdwuwlwopowuh hwdbdwwn ujwqgby Gu
6.401.2 dju npwdny’ 2017p. ubwwnbdpbpp 1-
hu Ywqubny 265,484.7 dju npwd, hul
swuinwnpywd hwplwihu
wwpuwynpniejntuubpp 2017 p. ubwywntdptiph
1-h npnyejwdp Ywqdb) Gu 122,750 dju npwd'
Uwfunpn nmwpyw unyu dwdwuwlwopowuh
hwdbdwuwn uwqbiiny 7,459.1 dju npwdny:
LYwaqudb £ 57,328.5 dju npwd, husp onipg 16%-
ny Jwd 7,920.1 dju npwidnyg wytih § uwfunpn
nwnpyw unyu dwdwuwlwopowuh
hwlwwwunwufuwu gnigwuhohg:

Qunwiutiph dGéniejwu Ujwqugnyu
uwhdwuwswihp 2 wuqud hokigyby £* 100
hwq. npwdh thnfuwpbu uwhdwuytiiny 50
hwq. npwdh swihny:

47.8 % Ypbwunyti| E hwplwjpu dwpdup
Ynnihg hpwywuwgynn uinnigndubph L
nwnwuwuhpnipniuttiph pwpwuwyp:



tywwmwlyny

Cwplujht wwywnpubp
Ynunwlwé hwply
J6wpnnubphtu wowlghbnt
tywwnwyny

Uhypnénuwpyuwmhpnipju
dwuny

Ny nhulwihtu hwdwpynn

Epypubkphg Ywwwpynn
utpdniénidubiph dwuny

Sunmbuwywpnn
untpjyunubph hwdwp

Cwpluwjhtu b dwpuwjht
dwpdhuubph Yunnigwdph
owuhdwjwgnid

Lwjuwwnbuynud k

Qnpdwnlyyt £ << 4U MEGY dnuhinnphuqujhu
yGuwpnup:

Lbpnpyt| £ «Ophtwwwh hwpl yéwpnn»
Ywpqwyphbwyh nmpwdwnpdwu hwdwlwpagp:
Cunniudb) Gu hwplywjphtu hwdwubpnd
Uwfuwwnbunn hwdwwwwunwufuwu optiupubp,
npnugny uwhdwuyt| t hwply Jéwpnnubph
hwplwjhtu yuwpunwynpnyeyniuutph hwdwp
hwyytqpywé nnydtphg nt mniquupubphg
wquuwniy:

huptwqpunjwé wuéshup wquunyby Gu
hwpytpph yéwpnidhg (ubpYwynd 1380
huptwqpwnyqwé)

Qnpdwplyyti E dwpuwihu wndtiph
EiGYwpnuwihtu hwjnmwpwpwgpdw
hwdwlwpgp:

2017 p. hniujwph 1-hg wwwhnyyb §
dwpuwjht hwjnwpwpwgpdwi
EiGYwpnuwihu hwdwlwpgh wudéwp
hwuwubhnientup:

Lnwdwnyb £ 20 nmwpwdpwiht hwplw)hu
inbiusnipiniu, npnug thnfuwpbt untinddb| k3
Jupsnieiniu, Ypbwwnytb| b dwpuwwnubph
rYwpwuwlp' 9-hg nwnuwny 5:

Uwpuwjhtu huynnnipjuu hwdwp «Ywwnijwn
ninh» pupwgwlwpgh ubipnpnid:

Cwplwjhu GYwdnwnubiph yéwpdwu dGy
dhwutwlwi hwoydh ubpnpdwu wwwhnynid:

LUwdbpw| nuuntduwuphpnip)niuutph
hpwlwuwgdwu wynndwwn hwdwlwpgh
gnhpdwnynid:

UbpLGuwubph, uwppwynpnudutiph W
hnudpwjhtu wwpwupubph ubpdnénidu
wybjuwgywé wpdtiph hwplyhg wquunid:
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1. WB «Doing Business» qtynygh 2npowtwynid hwuwnnwuingt b <wjwuwnwuh
gnpéwpwp dhowyuwyph pwpbjwydwi 2017 PYwlwuh
dhongwnnudubph  épwqhpp: <Lwunwwndwsd 49  dhgngwnnwiubiph
hpwlywuwgdwu wpryntupnd wyulwynw £, np << nhppp 190 Gpyputipp
ownpnud 38-pn wbinhg wj] hwywuwp wwjdwuubpnu Ypwpbjuyydh 12
Ytuwny:

2. Qnpéwpwp  dhowdwypp pwpbjwddwut  nnjuwé  hpwyjwlw
Jupgquwynpnudubp’

e ULJwqbigyt| E gjntwwnunbuntejwl ninpup obipdngwjhu
nuwnbunyeiniuutph b YbGpwdowlynn Jugdwlybpwnieiniuutph Ynndhg
uwwnynn ptwlwu qugh uwlwqghup:

e Luwnwynpbu uwhdwudb| Gu hwpyp, wnnppp Ywd wwpunwnhp wyg
Jéwpp  sybwpbnt  hwugwgnpénipynit . hwdwpynn  pnpnp
gnpénnnipyniiibpp, htugwbu uwl Ypluwyh pwpdpwgyty £ npwup
sydwpbnt funpnp swihh ujwquagnyu oGdp' 2 dhjhnupg nwnuwiny 4
dhihnu npwu:

e lwuwnwwnyb Gu uu< gnudwpubipu wnunwhwunnubGpphu
Jbpwnwpaubint wupqbigywé pupwgwlupgbp' dhuslk 20 dju UUL
gnwdwnubiph yGpwnwnpéph hwdwp uwhdwubny 4 op.

e Ny whwmwlwu Jwpdhuubphu (jhwgnpwd owbtipwwnpubip® <wjthnuwn,
Upnohtupwuy, UdGphwpwuly L Ynudbpu pwtly) JGpwwwhdbp tu
wbwnmwywu dwpdphuubph Ynndhg dwunnigynn dwnwjniyginiuubiph npnp
ghpdwnnypRubp:

3. Gnpéwpwputiph hGwn  putwpynidubph  wpnyniupnud  fjuinhpubph
pwgwhwjnnud b huwpwynp ndnudubph Swlynud
e [(Fnwwuwmwuh twounyeintuhg widwuwnh hnuph dwunwlwpwpnwiubiph

wpryntuwybunieniup pwpdpwgubint uwywwwyny hunmwybgynd Gu
pupwgwlwnpgbpp:  Upryniupnid  Yulyudbu  wpdwuwnmph  hnwdphp
Ywuntwynp dwunwwpwpndubpp Y Snjupwuhg:

4. Upwlgnipjniu U unipjnubphu, ufuuwly dGnuwpluwmbpbphu L

unpwpwpnipjwu qupqugdwup.




e «PUQ ubpnpnuwiubip» NhdY Ynndhg 2016 p. ubwwbdpbp wduhg h
ytp pyn 63 wmumbujupnnh npwdwnpyb) Gu punhwunp 2.3 dpn
<< ppwd gnwdwnhp swihny wpnnujw uplybp:

e SS npnpunnd  Gpywpwaégyt] £ hwpluiht  wpnnunyeyniuubphg
ogwinybnt twfjuypu dwdybimp® 2020 p. hnwdwph 1-h  hnfuwptu
wnwnunipjnuutiphg ogwybnt dwdytwnp uwhdwuyb) £ 5 mwph: 2016
. ubwwbdpbiphg - dhuy wjdd hwwuwmwanyb) Gu  nbnGlwundwywu
wnbfuuninghwubiph ninpuinh 144 ujutwy puybipnie)niu:
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2017  pywlwup hniujwp-hnihu

dwdwuwlywhwwnywdnid

wwpwupubph wpmnwhwunwp Yuqgdb) £ 1185.1 dju WL nnpup’ twfunpn
wwpyw unyt dwdwuwlwhwwnwsdh uywunmdwdp wékiny 210.8 dju UU'L

nnjupny (21.6 %-ny), wjn pyntd.

Upwnwhwuntd Cwybjwé
diu WUL | dju UU'L %
nnwn nnwn
1. Cwupwhnpwjhl wpunwnpwup 367.2 108.5 42.0
2. Mwuwpwuwnh ulunh wpwnwnpwup 277.5 /1.3 34.6
3. Ny pwuywndtip dGunwnubp W 153.5 33.6 28.0
npwughg wwwnpwuwnywsd hpbip
4. Ubptuwubin, uwppwynpnudutip b 25.6 15.9 2.6
dGfuwuhquutin wlg.
5. Uwuwdwagnpdwlwu hnbp 65.5 11.4 21.1
6. Wbunwup YEunwupubp L 26.0 7.5 40.6
YEUnwuwlwu dwgldwu wpunwnpwup
/. Lhdhwih W npw hbn Yuwwd 15.7 6.9 77.9
wnryntuwpbipnijwu §nintph
wpunwnpwup
8. Swpptip wpnyniuwpbpwywu 7.5 -1.5 -16.7
wwpwuputbip
9. hptip pwphg, ghwuhg, gbdtuwnhg 9.3 1.5 19.7
10. Uwppbp bW wywpwwnubn 21.2 0.2 1.0
11. Pnwuwwt dwqdwu wpunwnpwup 25.2 -13.2 -34.5
12. fGwuywndtip b Yhuwpwulwpdtp 171.2 -33.2 -16.2
pwpbin, pwuljwpdtip dGunwnubp W
npwughg hpbp
13. W] wwpwupwfudpbip 19.6 1.8 10.1




LGrUNhoNhU

2017 pwywuh hniujwp-hnihu dwdwuwywhwnywdnd wwypwupubph
ubpdnwdnudp Ywqub) £ 2161.7 dqju UWU'L npnpuip’ uwlunpn vwpdw unyu
dwdwlwlywhwwnlwsh ujwwndwdp wébkingd 479.1 dju UWU'L pnjupny (28.5
%-ny):

Lbpdniddwu  wép  dGdwwbu  wwjdwuwydnpytyp £ dhowulyjwy
ogunwgnnpddwl (wpunwnpwlwu Uwwuwnwlyubinny) W Ywwhunwy
wnuwnpwuph ubipdniddwu wébpny:

LEpdnddwu Yunnigjwdp
2017 . hnitujwp-hnihu

LbEpdndnd Cwybjwbé
diu UWU'L nnpup | diu UU'L nnjwn %
Cunwdbkup 2161.7 479.1 28.5
LUwwhwnw] wypwupubp 3221 80.4 33.3
Uhowuljw| uyundwt 748.9 181.8 32.1
wwpwupubp
Uwwndwtu wwpwupubp 1090.7 216.8 24.8
LbEpdnddw Cwybjwéh junnigywép
Yunnigjwép
%
Cunwdbup 100 100
Uwwhwnw] wypwupubp 14.9 16.8
U hpwuljw| uyundwt 34.6 37.9
wwpwupubp
Uwwndwtu wwpwupubp 50.5 45.3
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1. LEpppnudubph YWwonwwunipjwu b Junwhniyejwu dwwpnuyh

pwpépwgnid

Uswlyti| £ omwptpypjuw ubpnpnidubph dwuhu unp opbup:

 ULbpnpyty £ ninndhghjwghwh (Ytpwptwlbgdwu) huunhunnunp-

Ywwwhnyyh onwnptipypjw unp 5-10 puybpnyeyniuutipnh dninp W
gpwugnud <wjwuwnwunty:

2. Lepnpnudwypu - Spwqpbp L npwtug hpwlwiwgdwu pwugnighs
huwpwynpnipeyniuubph duwynpnid

Uwntindyb| £ «Ubknph wquwn munmbuwlwu gninh» PLL-U:
<hduwnpyb | «Qwjwumnwuh ubpppnnubph wynudp» - dGluwpyb) Gu
2 dpwapbp’ onipe 250 dju UUL nnjwph ubpnpnidny:

Uwutwynp hwwndwdhg unmwgywd ubpnpnudwihu dpwagnpbiphg 28-h
hwdwp vwhdwuyb GU dJwpuwwnnipphg wquwndwt wpunnunyejniuubn,
19-h hwdwn' UUL hbunwdgdwu wpwnnunyeniuubn:

2017 p. 8 wdldujw wprynuptbpnd wbwwlwu L  hwdwjupw)hu
pnwthg,  Jwplwihu  Spwgpbpny U dwulwynp  hwundwdh
bhuwtuvwygnpdwdp  ubpnpnudwghtt dpwqpbph  Juwwpnnulwup
Ywqdb| £ 2nipg 376,0 dhihnu UU'L nnpwin:

2017 p. wnwohu Yhuwdjwynd wnuwnbuniejwt hpwlwtu hwndwdnwd
Ywuwwpwd onmwpbpypyuw ubpnpnudubph unwgndubph (uphnuph)
Swywp Ywqdb) £ onipg 1.024 Jju UUL nnjwp, win pynd’ ninpnuiyh
ubpnpnuwiutipp’ onipe 328 Jju UUL nnup (2016 pdwlwup unyu
dwdwuwwopowuh ujwwndwdp wybjugnd hwdwwwwnwufuwlwpwp
36.6 % W 26.3%):

Lbtipnpyt) £ ubpnpnwiutiph jupwudwu b ubpnpnnubph uywuwpydwu
«UbY ywwnthwu»-h uyqpniupny gnpdnn hwdwlwpgp:
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2017 p. 2017 . 8

Yuwwmwpnnuwuh wdhuubph
nLnrs Jwujuwwmbund | juwnwpnnulwu %
Upfuwwnwup b unghwjwlwu
ngnpwn $4,665,318 $1,800,000 | 39%
Unnnowwwhnipjntu $41,792,371 $18,700,000 45%
Upnwpwnwuwunip)ntu $4,729,252 $2,500,000 | 53%
Puwwwhwwunteintu $4,126,624 $1,400,000 | 34%
Qninwnunbiunteintu $101,280,000 $22,614,000 | 22%
Eubpgbnpyw b puwlwu
wwownpubip $220,235,708 $155,388,141 71%
MGwnwlwu gnyph
Ywnwdwpnid $21,523,370 $582,500 3%
Mbwnwlwu Glwdnunubp $7,795,914 $3,200,000 | 41%
Rwnwpwohunipjniu $111,502,646 $31,980,000 | 29%
LRwnwpwghwywu wyhwghw $1,000,000 $349,720 | 35%
Uppenieintu L ghwninwegntu $18,958,455 $6,650,000 | 35%
Uowlnyp $1,762,000 $75,300 4%
Uwnpun U Gphnwuwpnnieiniu $7,135,016 $1,500,000 | 21%
Swpwodpwjht Ywnwywpnud b
quingwgntd $79,190,679 $45,070,000 | 57%
Sunbuwlwu qupgugnid b
ubpnpnwdubp $88,870,134 $42,069,000 | 47%
Spwuuwnpw, Yuuw U SS $119,535,368 $42,040,000 | 35%
cCLIUuUtELL $834,102,855 $375,918,661 45%

T Unjnwwyp ubipwnnid £ wmwppbp gbpwnbusnieniuubph Ynndhg ppwlwuwgynn wbnwlwu, wn pynud
Jupluwjht Yud npwdwounphwihtu dhongubipny hpwlwuwgynn, whwnniejniu - dwutwynp
hwdwgnpdwygnipjwu ubipnpnudwiht dpwapbipp, huswbu twl dwutwynp wju ubpnpndwihu dpwagpbipp,
npnup whbwnnyejwu Ynnihg unwgb| Gu hwpYwihu, dwpuwiht Ywd wy wpunnunieniuutp: Uwutwynp

hwwywdh Ynndhg ubipywjnwiu hpwlwuwgynn dh owpp ubpnpnwwiht dpwagnptip ubpwnywd sku

wnyntuwyned:
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Lbpquw qpnuwpowihtu wygbnieiniuutp

Cwjwunw
punhwuntp
wjgbnLeyniuutp

Cwjwumnw
ubpquw

qpnuwzpgwyhu
wjgbneyniuutp

e 2015 . hniuJwp-hniuhupu - 1.066.779,

e 2016 p. hniujwp-hnwhuht - 1.086.466, wap 2015
@. hniujwp-hniuhup hwdtidww Ywqdb) £ 1.8 %,

e 2017 p. hniujwp-hnwupupt - 1.350.791, wép 2016
. hniujwp-hniuhup hwdbdww Ywqdb) £ 24.3%:

¢ 2015 . hntujwp-hniuphu - 489.500,

¢ 2016 p. hniujwp-hniwhu - 501.118, wép 2015 .
hniujwp-hniuhup hwdtdwwn Ywqgdb) £ 2.4 %,

¢ 2017 p. hniujwp-hnwuphu - 622.381, wép 2016 .
hniujwp-hniwuhup hwdtdwwn Ywuqdb) £ 24.2 %:

11



TEwh Cwjwunw dnuinph wpnnuwgph ntdhdh ynipwgnid.

MHwh Cwyjwunw
uwhdwtwjhtu wugdw

qnpépupwgh nynipugnid

L&-nd dwwnskith

wyhwihnfuwnpnidubph
wwjwhnynid

e 2016 e. unjtdptiph 10-hg 2pUwuwnwup
pwnwpwghubipp dninph wpwnnuwghp Ywnpnn Gu
unwlw| bwl uwhdwuwjhu wugdwu YGwnbpnd
Ywd wngwug,

e Upwpwlwu Uhwgjw| Edhpnieyniuubph
pwnuwpuwghubtipht pnyjwwnpyt £ wgbib b duw)
L inwpwopnid wnwybjwgnyup 180 op
dwdybinny JbY mwpyw pupwgpnd’ wquwnbiing
Upwug dnunph yhquw atinp ptipbint wwhwughg,
e 2017 pwlwup dwpwnnph 1-hg N+
pwnuwpwghubipp Ywpnn Gu wygb|t]; <wjwuwnwu
twl ubpphu wuduwagntipny,

e Lwpwnph Mbwnyejwlu pwnwpwghubph
hwdwp uwhdwuyb) £ wnwug dnunph dhquyjh
ntidhd 2017 pwlwuh hnwuphuh 10-hg,

e Awuwnuhwjh pwnwpwghutiph hwdwp 2017
pwlwuh ubwwnbdpbph 6-hg uwhdwuyb £
wnwug dnunph yhquwjh nbdhd:

2016 . nGlywntdptph 15-hg Gynudpnt «Chpwy»
onwuwywlwywuhg nnwwwywu « Mnpbinw»
pjnwbnwihu wyhwpuybpnieniut uljubg
owpwpwlwu 3 sytippe hpwywuwgut] Unulyyw-

12



Ynudpp-Unuydw Gpeninny, huy hwjwlwu
wyhwthnfuwnpnn «Swpnu-Udhw»
wyhwpuytpnieniup 2017 . wwphih 25-hg
uluwd sytpputip £ hpwlwuwgund Snwiph-
YUpwuunnuwp-$nwiph, $nudpp-Uwdwpu-
Snudph, fnudpp-"tnup Mtnunny-Syndph, L
2017 pwywuh hniuhuh 30-hg uwl Syndpp-
Unuyyw-Snwdph ninnniejniuubipny:

SuruoLusnrt yunudurnhu

(UM 01.09.2017 po.)

<< hwdwjupubtiph Gwdnunubph wwuwynpdw b ubthwyw

EYwinunubph hwjwpwgpnidubph nhuwdhyw.

<< hwdwjupubiph
pjnibubiph punwdkup
GYwdnunubph wjwuwjht
gnigwhaubip

<< hwdwjupubiph
pjnbubiph ubthwlyw
GYwdnunubph wjwuwjht
gnigwiahaubip

<< hwdwjupubiph
pjnwbubiph ubthwlyw
GYwdnunubph hwuwnwgh
gnigwahaubip

Lbpnpnudwihtu dpwgpbp

<< dupqbiph, wy
qEpwwnbusnipyniuubph L

2016 . hwibdwwnipjwdp 2017 . LKL
hwdwjuputiph pnwbubiph punwdtiup Gywdnwnubph

wwuwhu gnigwuhpp 127,8 dipn npwdhg wéb b
9.2 %-ny U Ywquk| 139,6 djpn npwd:

2016 . hwibdwwnnipjwdp ubthwlwu
GUwdnwnubiph wwuwjhu gnigwuhoh wép 2017 .
Ywqdb £ 11.1 % Yud 3,9 djpn npwd, 35 djpn

npwdhg nwnuwiny 2ntpo 38,9 dpn npwd:

2016 p. unyu dwdwuwlwhwwunywsdh htwn
hwdbtdwwnnipjudp 2017 p. ubwwbtidptiph 1-h
npniejwdp ubthwlwu GYwdnunubpp hwuwnwgh
wybjwgb| tu 8.5 %-ny, npp Ywqdb| £ 1,7 dpn
npwy:

170 ubpnpnidwphu/gnpéwntuwlwu dpwghp,
npnughg hwywunipjwu £ wpdwuwgb| 58-n:

13



dwutuwynp ukpnpnnubp.

LEpnpnuduwght dpwqpbiph
Wwlydwu b phqubu-

dpwqgnbiph
wpryniuwybwnnipju
pwpapwgnid

<< dwpqbpnd gnpéwpwp
wlwhynpjut jupwuntd

Unpwhwunipniu

Unpwhwunipjw

hpwyjwlwt nuzwnh
pwpbjuynid

Unpwyuwpkph
gnypuwgpnid b
wuduwgpwynpnid,

wnpwhwunipjwu
Yuqiwlybpydw

14-p $huwuuwynpyb k, 60 dpwqghp ubipyuwynid
gwnuynwd E putwplydwu thnyned:

LL YP-h, «Lwjwunmwuph PUA 2UY»
Lhduwnpwdh dwpquwiht Yuwnnygubph htwn
hwdwuwnbin Yuwqdwybpwyb| Gu ubpnpnwwhu
dpwanbiph hwjwntph dowydwu ubdhuwp-
nwunpupwgutin:

hpwlwuwgyb) tu niunignnuywu dpwagpbip
dwpqubwnubph, hwdwjupubiph nGYwywpubiph nt
hwdwjupwiht ywwwufuwuwwnniubiph
dwutwygniejwdp, dowlyyb| Gu dwpqubtitnutiph
w2fuwwnwupubph quwhwwdwu swihnpnohsubin,
dbpennwlwu nintignygutip hwdwjupubph
huqudjw qupqugdwu dpwagnptpnud
nunbiuwwu qupgqugdwuu ninnywod
pwnwnphsh Ytpwptipug: Uawdt) £
hwdwjupubph Ynndhg wnpwdwnpynn
dwnuwjniejntutpp dwutwynn
puytGpnyeyniuubphu ywwyhpwydwu
dEennulwu nintgnyg:

Uowyytb) bW hwjwunipjwu  wpdwuwgb| «<<L
Ynown YGugwnwiht pwihnuutiph Yunwywpdwu
hwdwywnpgh qupgugdwu nwqdwywnpnipjuu
hpwlwuwgdwu dhongwnnwdutiph dpwghpp»:
Snypwagpyt| £ 2029 wnpwywjp, npnughg 2017
. ubwyunbtidpbph 5-h npnipjudp’

-1522 hwyyb E,

14



Jwpswpwpnipjuu
juunwgnid

Unpwungubph thwlydwi,
Ynuubpjugdw

w2 fuwwnmwupubph
ytpwhulynd, hwupnipju
hpwqbynid

«Uwpnip Cwjwunw»
dpwghp

- 221 Gupwlyw £ hwlydwl,

-286 dwdwuwlwynpwwbu Yowhwgnpdyh
npwbtu hhduwlwu wnpwywn:

- Yupyb Gu wnpwhwunipjwu W
uwuhwnwpwlwu dwppdwu unp wwjdwuwagpbn
9479 hpwywpwuwlwu unipiynubph hbwn:

- wnpwhwunyejwu Yéwpubph hwywpwagpnudp

wybjwgt| £ onipg 30%-ny, hul npny nbwptipnid
twl 2 wuqud:

Uwntindyt) £ pwyhtu hunmbpwlwnhy pwpwnkq:

Uswlyyti| b hwjwunyejwu £ wpdwuwgt| dpwagph
gnponnnientuubph nu dhongunnidubiph
dwdwuwlwgnygp:

Cwdwjupwihtt qupqugdwu épwqgptp

hunbqpjwéd
wowlgnipiniu gyninulw
qupqugdwlp,
hwdwjupubiph
nhdwlwjnipejwu
wdpwwunnd dpwghp

<L Swynwh dupgh 45 uwhdwuwdbpa
hwdwjupubipnud hpwlwuwgynid Gu onipg 5.0
dju UU'L nnjuphu hwdwnpdtip npwdhp
qupgwgdwu dpwgpbip, dJwutuwynpwwbiu 56
otipdng, 9 ghunt thnppwdwyw| wpunwnpnientu,
8 spwanpdwlwu wpwmwnpnieniu, 30 hw
wunwwnnt wighubiph, 2 qynindbifuwtihquighwh
wwnyh, 2 gynindetipputiph hwywpdw Yantiph
hhdunid (uwnuwpwuwjht nunbunyeiniu L
wipwnwg), 9 Yd L6+ imbluuninghwyny
[nLuwynpniejwu wughwgnid, 3 Y nnngdwu
opwagdh yGpwunpngnid, 30 hw 9nip futiwynn
nbfuuninghwutbiph ubipnpnud, nnngdwu utipphu

gwugh Ywunnignud onip futiwgnn
15



nbfuuninghwutipny, uwdhjwihtu oGpdwwnwu
hhduntd, 7 nypngutiph dwywpwuubiph

ybpwunpngntd:
Swpwépwjhu bpwanpdynid Gu onipg 10.0 dju Gypnjhu
qupqugdiwi hwdwpdtip npwdh nmwpwdpwjht qupgqugdwu
thnpawpwpulwt thnpduwlwu 8 dpwanbp:

dpwgnbp

Wowlgnipjw mpwdwnpnid

Lpwwnwy fjuunhpubph <L Ywnwywpnipjwu wywhnuwnwihu $nunhg <<
[nonud dwpgbpht hpwwnww fuunhpubiph (Nedwu
hwdwnp 136 dpwaptph hpwywuwgdwu hwdwp

hwinlwgyti £ 2nipg 5 djpn npwd:

Uowlgnipyniu Uwhdwtwdbpd hwdwjupubph puwyhsubpht
uwhdwuwdbpa hwwlwgytb £ 2nipg 929 dju npwd gndwip:
hwdwjupubipht

Cwdwjupubph jungnpwgnid

lunanpugqwé funonpwgywd 52 hwdwjupubpnud (Lwhuyhu 465
hwdwjupubipht hwdwjupubp) hpwlwuwgynid Gu hwdwjupwihu
whEwnnejwu Ynnidhg unp Gupwlwnnigywdputiph duwynpdwt L
wmpwdwnpynn gnjnpinu niluignnubph wdpwwundwuu
odwunwlntpniu ninnywd onipg 11.0 dju UU'L nnpwiphu hwdwpdtip

npwdh uGpnpnidwihu dpwgpbip:
Uwutuwynpwwybiu, dtnp Gu ptipgLnt onipg 100
dhwynp Yndniuwi, dwtwwwphwohuwywu,
gjninwnunbuwlwu nbuuhlw, hwuwpwlwywu
wnpwuuwnpwwihu dhongubin, Junnigybijnt W
ytGpwunpngybint Gu dwuwwwphubn,
Ywuqwnubp W wj hwdwjupwjhu
Gupwlwnnigwdputp:

16



A3NMUSLSEUNRG3NRL

Unipupnwynpdwt unp punwpwwunipjnt

Yninununbuwljw
nbjuuhlyuwih puwtuwlw

Jupawlwinipjnit’ |hqhug

Cwjwlwpyuwjhtt gwugbiph
ubpnpdwt hwdwp

(lvwnnnh W ywnnwwnt
wjqhubipnid)

dwplbph mnYnuwnpnypubiph
untpuhnuynpnid

Uwphjwjhtu nnngdwt
hwdwlwpqbph ubpnpdw
hwdwp

huwnbkuuhy yunnwuwnt
wjghubph hhdudwu hwdwp

Gyninununbuwlwu hnidph
dpbtpnudubph (qunidubiph)
tywwmwlyny

wnwybjwagnyu 150.0 Jju <L
npwd

Uwpdwt dwdybun - 3-10 mwph,
Snynuwnpnypp' 2%

(9% wnnynuwnpnyph 7%-h
untpuhnwynpnid):

Spwdwnpyb £ 2nipg 80 dhwynp
gjninununmbuwlwu wnbkuuthlw, wn
pYnut’ 44 nnpwlwnnn:

Uwpdwtu dwdybin - 7 wmwph,
Snynuwnpnypp' 2 %

Swnblwu o2nipg 1350 hw wyghubipnid
hwywywpywwihu gwugbiph ubpnpnwd
Uwpdwtu dwdybin - dhusl 5 mwph,
(Uwfunpn dpwagnh 2 nwpyw
thnfuwpbu)

Snynuwnpnypp' 5%, huy
uwhdwuwdbps

puwlwdwypbpnd * 3%

Uwpdwtu dwdybwn - 3 wmwph,
Snynuwnpnypp' 2% (2018.-hg)

Uhusl 10 hEYunwp wjgbinmuynidubp
Ywuwnwpnn nnunbujwnpnnubphu
wnpwdwnnynn yupyh nnhnuwnpnyph
untpupnuwynpdwdp Ygnigwpbinyh
wGunwlwu wowlgnipintu

Uwpdwtu dwdybwn - 1 wnwph,
Snynuwnpnypp' 3%

(12% wninynuwnpnyph 9%-h
untpuhnwiynpned):
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Gninunmunbuwlwu nbjuuhlywih Yuywuh hhduwnpnid

Gninununmbuwlw atinp £ ptipgt) 18 dhwynp

nbjuuhlyuwjh 6GnppEpnid gjniwinunbuwlwu nbfuuhlyw

(gunuynud £ ubpdniddwt thnynd  Ydowlyyh 2nipg 16 hwq. hw
hnnwwunwpwdp:

Cwdwjupubph qyninununbuwlwu nGunipuubph unwyjwpdwu b

dpgnitwlnipywts GpYypnpn Juplwyh dpwghp
Unnwbtipwwnhyubtipnud Ywpuwwynientup wybjwgb| £ 13 %-ny:
Ywéwnynn funpnp b dwup Gnotipwynp Yunwuhubph gjfuwpwuwyp
wybjwgt] £ hwdwwywunwufuwuwpwn 7500 L 7000 gjfuny:
Updbgnrwih quipqugdwt pwnwnphgnid pungnlywsd
nuwnbujwpnnutiph wpunwnpwuph wép Ywqdt) £ 851.0 dju npwd:
Pwnpbjwyywsd wpnuinutiph nwpwédpp Ywqlb) £ 48 hwq. hw:
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ELEMra6Shy GLAULLUMANRSYUTDLLEN BY APLULUUL

Eukpqbuhlwyh
npppuinud

Puwlwt

wuwwpubiph
nipppuinud

nucuruver

11 puytpnipyniuubp unwgtb| Gu dhusl 1 Udn
hgnpniejwdp wplwiht $nnnynpnwyht
EiGYwpwlwjwuh junnigdwu |hgbughw:

L Gbnwppniupph U Ynunwjph dwpgbipnud dhusl 1250
hw Jwpdwywniypjwu hhdntupubpny wnpwdwnpyb &
«Uputiu hubpw Ubkuppw| Ejdw Lhdhptin» puybpniyegjwup,
Uwfuwwnbuynd £ Yunnigt| dnn 130 Uduin gnidwpwhta
hgnpnipjudp hnndwjht EEYunpulwjw:

«Upuhnuw Eutipghw Snpwy Eu. E.» puybGpnypgjwu hbwn
unnpwanyt £ <<-nwd 100-150 Udwn hgnpnipjudp
ElGYwpwlwjwuubph Yunnigbne yGpwpbinjug
thnfupdpnudwu hnywahpp:

Uhusl 150 Y4 hgnpnipjudp yEpwwuquynn
Eubpgbwnhlwjh ninpuninud hupuwywp
Lubpgquwwpumwnpnnubph pwuwyp 2017 p. ognuwnnu
wdujw npnypjwdp Yuqdnw £ 120, nphg nGuuhlwywu
wwjdwuubp unwgb Gu 29-p (gndwpwihu 1,1 UYun
hgnpniejwdp):

«Lwjwuinwuh ubpnpnnutph wynudp» thwy ny
hpwwwpwlwjht ywjdwuwgpwihu uGpnpnwdwihu
$nunh htwn unnpuwgpywsd opowtiwljwihu
hwdwdwjuwagnph hhdwu Yypw &K Lnnnt dwpgnid
YYywnnigyh 76 Udwn «Cunn» hhnpnkEYwnpwlwjwp:
([Fjuwjuwgyb] b www.geo-fund.am Yuypnid Gu
wmbnwnpyb| ogunnwlwn hwuwdnubiph hwupwywptipp,
Gpuwynudubph pninp wuduwagpbpp L ipypwpwuwywu
wnbinGYynypiniuutinh 91%-p:
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CENTER FOR
STRATEGIC

’/ INITIATIVES

nuRUU4UrLLUL tuuasnuniv@3nhLueMh LELSMHNLP
aNnronkuNhfea-3UuL UUUPL

Nwagdwwpwlwu twhiwdbnunyeniuutiph  YGunpnuu ulubp £ hp
gnpdnwutinyeyniup 2017 pwywuh hniuwnph 12-hu: YGUnpNUU wydd nup 22
w2fuwwnwlyhg, npnughg 6-p Jwpdwunpynid Gu nnunp
Ywqdwybpwnienuubph Ynndhg: Wdd hpwlwuwgynd £ 26 dpwahp, npnup
yGpwpbpnud Gu wbnwlwu Ywnwldwpdwu hwdwlwpghu, hwpywipu L
dwpuwjht  Jwpswpwpniejwl, Ypenyejwu, wbnGuwwnwlwu L pwpdp
wnbfuuninghwubiph, wnniphgqdp b gninwnunbunyejwu ninpunubiphu, huswbu
twl nwunwywu hwdwwnpght b hwupwhb-dwutwynp gnpdpulytipniejwu
ninpinhu:  YGuwmpnup  Ynndhg wpntGu  huly wydwpwnhu G hwugybg
hwdwlwpgwjhu pwpbthnfunidubppu ninnywd 6 dpwghp'

Opuwghp Ljwpuwgpnipyntu

Lwplwjhu bW dwpuwjhu <L YU MEBY-h hbwn dowyyb) L

Jupswpwpnijwu ninpund wpwgq | 2017 pwlwuh dwpwnpt

hwnprwuwlyutn hpwwwpwydt) £ 2-pn ubipunh
pwnbhnfunwdutiph dpwghpp
(hhduwlwu gnpdpulybp’
MEwnwlywu GYwdnunubph
Yndhwnb):

Owwpbipynw dwutwgbwnubiph Uh swpp SS pulybipniejniutbph
ubipgpwydwu hwdwp fupwuubn htiitn hwdwuwnbin dowyyb &
dpwaghp, hwdwdwju npp'
nwqldwywpwlwu ninpinubpnud
pwpap npwywynpnid niubkignn
Cwjwuwnwuh ntghnbuwn
shwdwnpynn wudwug
wnpwdwnpybnt Gu Phuwtuwlywu
fupwuubp (hhduwywu gnpdpulybp’
L dhuwtiuubiph
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Uwfuwpwpnieintt b MEnwlwu
GUwdnunutiph Yndhwnb):

L inunbuwlwu qupgugdwu b
ubpnpnudubph bwjuwpwpnyjwu W
L gyninwnunbuntejwt
Uwfuwpwpniejwt dniuyghnuw)
ybpnwnipntu

«Upwp» hhduwnpwdh W h-Yh
Lnuuw|phug PRL wowlgnipjwip
hpwlwuwgyb £ 2
Uwfuwpwpnyejntututiph
$niuyghnuwy yGpndniejni
(YGpndnipjwu wprynitupubinny

whinnwjht dpwghpp Yuluyh
hpwywuwgyb) unyt pwywuh
hnywnbdpbphg) (hpduwywu
gnpdpuybip’ << munbuwlywu
qunpguwgdwu U ubpnpnwiutipp
Uwfuwpwpnieintt, ££
gJniwiinuwmnbuntpjwu
Uwfuwpwpnieintu b <<
Ywnwwpnipjuwu w2fuwwnwluqd)

Qbtpdniyp b dwuwdnpph’ npwbiu

gpnuwnowihu ninnniejniuubipp
qupgugntd

Uowlyyb) tu Qbpdniyp L
Ywlwdnph gpnuwpow)hu
nunnEntuutiph qupgqugdwu
dpwantinp (hhuuwlwu gnpdpuytp
2pnuwopontejwt wyhwnwlwu
Yndhwnt, <L nwpwdpwhu
Ywnwwpdwu U qupqugdwu
Uwfuwpwpniejntu):

Ywjnit Rwpgwgdwu
Lwwuwnwlyubph Ugquyht
hunjwghnt YGUwnpnu

UUY-h hGwn hwdwunbin Yeuwnpnup
hnjwunt ubppn uwnbindyb) £ Ywjniu
2wnqugdwu Lwwwnwlyubiph
Uqgqwjhu hunjwghntu Ybuwnpnu’
UUY-h 42U hpwlwuwgdwu
hwdwp (<< UUY-nd unwuduwd
wwpunwynpnipejntu) (hhduwlwu
gnpdpuybin’ << Yunwywpnipjwu
w2fuwwnwlwqd b <wjwunwuntd
UUY-h gpwubtjwy):
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YES (Young Experts Scheme)

Gypwdhnypjuu wowlgniyejwdp
Uwfuwabnudb| £ YES dpwahpp,
nph dhongny whwmwlwu wnwppbip
dwpdhuubpnud 1 mwph dwdybtivnny
ubipgpwyybnt Gu Cwjwuwnnwuhg b
Uthjninphg pwpdp npwlwynpnd
niubignn dnwn 20 Gphwnwuwpnubp'
nwqdwywpwlwu
nunnniejntuutinny dpwagnbp
dowybint W hpwlwuwgubnt
Uwywunwyny:

Upusk mwpdw ybtipg wjwpunpu Yhwugybu htnlyw) dpwgpbpp’

Opuwghp

Ljwpwqgpnyejniu

Lwjwunwuh Rwnpqugdwu
Nwqdwywpnieiniu 2030

Uswlyynud £ U dhusl tmwpdw ytipg
<L Ywnwywpniejwup Yhwudugh
Lwjwunwuh Rwnpgqugdwu
Nrwgdwywpnyeiniu 2030
(w2luwwnwupwhu fudpbiph
w2fuwwnwupubpu wpnbu uyuyb)
Gu, W hwupwjhu putwpynwdubipp
Yppwlwuwgytu unytu pwlwuh
unjdpbphu) (hpduwywu
gnpdpuybin’ << Yunwywpnipjwu
w2fuwnwlwuqd):

Lwjwunwuh Fwjhu Opwlwpg
2030

Uswlyynud £ U dhusle tmwpdw ytipg
<L Ywnwywpnipjwup Yhwuduyp
wjwuwnwuh Fwjhu Opwlwpg
2030 (hhduwlwu gnpdpuybp' <<
wmpwuuwnpwnh, Juwh W
wbnGlwundwlwu
wbfuuninghwubipph
Uwfuwpwpnieintu, (FJwjhu
Cwjwunwt <hduwnpwd):

Lwupwjhu-dwutwynp

YR2G6P-h wowlgnipjwdp dowlynid
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gnpdpulybpniejwt hpwywlwu W
huunhunnighnuw| hwdwlwng

E hwupwjhu-dwutuwynp
gnpdpulybipniejwu optuunpwywu
pwquwu (optiup L
Gupwoptuunpwlwu wywntp),
huswbu bwb wofuwwnwupubp Gu
wmwnpynwd hwupwjhu-dwutiwynp
gnpdpulybtipniejwu
dwutwghwwgywd dhwynph
Guwynpdwu ninnnipjwdp
(hhduwlwu gnpdpulybp' <<
Ywnwwpnipjwu wofuwwnmwlywqd
b << nunbuwlwt qupgugdwu W
uGpnpnudubph bwiuwpwnpnienLu):

Upeniejwu qupqugdwu
wbunwlwu dpwaghp 2030

Uswldwu thnynud £ qunuynud
YUpeniejwu qupqugdwu
wbunwlwu dpwahpp (hhduwlwu
gnpdpulybin' << Yppnipjwu U
ghuntejwl UwfuwpwnNLERINLU):

“nRnLRjWU wqquihu
huunphwnnwnp (YUP) Sniuyghnuw)
ybpnwnipntu

hpwlywuwgynud £ “UH

$niuyghnuwy yGpndniejnit, nph
wpryniuputinny Yunwewnlyh
LUh pwpbthnfudwu L
wnryniuwybuinnipjwu
pwpépwgdwu dpwahp (hhduwywu
gnpdpuybin’ << Yppnipjuu W
ghwnnipjwu UwfuwpwpntENLu):

Ttwnpngubiph Ywnwdjwpdwu
hwdwywnpgh pwptithnfunidubiph
Spwaghn

hpwlywuwgynid £ nwpngubph
Ywnwwpdwu hwdwlwpgh
pwnbhnfunwdutiph dpwagnh
dowynid (hhduwlywu gnpdpuybp’
L Yppnipjwt b ghninypjwu
Uwfuwpwpniejntu):
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bhuwtuuwynpnid

Uhts opu YGuwnpnuu hp  gnpontineniup (w2fuwwnwywpsé b
wwhwwudwu dwfuutin) hpwlwuwgubiint hwdwp unwgt) £ 2nipg 120 dhihnu
<< npwd (nphg 100 dhjhnup' << whunwlwu pingbhg, huy 20 dhjhnup’
dwutwynp  udhpwwnynipjniuuph  dhongny):  YGuwnpnuh  Ynndhg hp
Spwapbipt ppwlwuwgubint  hwdwp  pwuwlygnyeyniuutp  Gu Jupyb
dhowqquwjhtu nnunp YwqdwybGpwnieniuubph hGwn, nph wpryniupnid wpntu
wuwwhnyyby £ onipg 3,100,000 UUL nnpwph wbfuupyulwu wowlygnipniu’
tywunwlwjhu hwdwwnbn dpwagptph ppwlywuwgdwu hwdwp L 500,000
UUL nnjup' LY pupwghly gnpdniutinigsniup $huwtuwynpbint hwdwn:

Pwuwlygnipyniuutp Gu Juwpdnwd bu 9nipg 3,500,000 UUL nnjwphp
wowlgnieiniu unwuwint yepwpbpjw|' thnpdwgbinubph ubpgpwydwu b unp
Spwapbiph dowlydwu W ppwlywuwgdwt hwdwp:
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DFEA

Dealopmen Foundorar

<U3uUusuuih RUMrsUSUUL <huturuy

e Lhduwnpwdh Ynndhg Yuqdwybpwyb £ 3 gnpdwpwp W ubGpnpnidwjhu
hwdwdnnny, npnug wpryniupnd  Yupdbp £ 9 hnpwghp L 4
wwidwuwgphp'  wn  pYnd 1 bpuypnighd: Mwjdwuwgpbpny
Uwfuwwnbuynw E hpwlwuwgut 112 dju UWU'L nnjwph uGpnpnudubp W
uygpuwywtu  thnynud  wpunwhwiul; 500 hwqwp UUL  nnuph
wnuwnpwup, nph wnwoht wnwpnidp Ywjwgt) £ dwjhu wduhu:

e Ywqdwybpwdbl £ hwywlwu puybpnieniuttph dwutwlygnieiniup
pYny 9 gnigwhwunbuubph, npnug wpryniupnid Yupdtp £ 86
wwjdwuwghp' 3,469 djpn npwdh (7,2 dju UUL nnuph) punhwuni
gnudwpny: Cunhwunyp wndwdp Ywupuwwnbuynd £ dhus nmwpdw ybine
nluGuwy 2nipe 7 dpn npwdh wpnmwhwudwu ywjdwuwgptp:

e Qnpdwpldty £ ubpnpnudwihu Spwgptph hwjwpwgpdwu hwppwy'
www.investmentprojects.am Yuwjpp, npwnbin qtwnbnyb tu <RL Ynndpg
hwywpwagpywd onipe 1.2 djpn UWUL  nnup  wpdnnnygjudp 30
uGpnpnudwjhu dpwagpbip: fudpwagpyb] b putwplydwu Gu ubpywjwgyt)
wmuwppbip ninpinubtiph pyny 40 dpwagntp:

e Ywqdwybpwyty £ «Quwihnfup’p» dpgnyep, nph wnwoht thnyh
wpryniipnid - ubiplujwgyt G GpYph - gqpnuwpowiht - Jwyptiph
duwihnfudwt nt wmniphquh qupqugdwu 60 twfuwgdtn:

e Lunqwjudty Gu <L2<Lnud gnpdénn «ULY wwwnthwu»  uygpniupny
wnpwdwnpynn dwnwjnipjniuubipp: 2017 p. <2<4-U uywuwnpynud £ onipg
600 puybpnip)niu, npnughg 350-p" wpwnwhwunn, huly 250-p* ubpnpnn:

Lhduwnpwdu - wynpy  woluwwnwupubp  Eonwund - wpnbpypnd
hpduwnpwdh ubpywjwgnighsubiph gwugh punjwjudwu ninniejwdp:
UpnGu huy gnponud Gu 9 ubplwjwgnighs, L dhus wmwpbybipe
ubpywjwgnighsuph  phyp Uwjuwwnbugynid £ hwugulp  50-h:
Lbipywjwgnighsubiph  wofuwwnwuph  wpryntupnd  putwpyynd  Gu
uGpnpnudwihtu bW wpunwhwudwu dpwanbn:
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